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ared appaartoriataes ftu the seue belinding Of i1 aby way
ed refrigeratons, beating air ceeltionug, glantns and electricaed fiatuzes wall

TOGETHER with 28 and sivguler the rights, vaambers. Lereditanmzts,
jrcidert of appertainng, iatuding il bodt-in stones s

to wall carpeting, feoees a1dd gstos, arnd any othor euipnatt or fnture any of e restter attacdea] coanited or fitad in any menet,
it Leing the intertion of the partics boseto ot =l suh fistures and epupeient. other than Leotinetat d forrtuse, b cuzarltad 2 part o}
I the realty.

TO HAVE AND TO HOLD all and siegular the said premises unto the Mortgagee. its suvvesors ars] assizns forever.

The Mortgagor represents and warants that said Motteazor is seized of the aburve dosontand premises in o sinple absolute; that
the atore described premises are free 2od dear of all Biers or vther ernumbrances: that the Mot2sor s Lawfully compoacred to von-
ey of ercumber the sane; 20d that the Matzagor will forever defetad the il premises untu the Morgager, its sivueasors ared assizus,
from and agaitst the Mortgagor and every person w homsoever Liwfolly «Lainnung or to dlaim the ssus or auy part thereud.

THE MOKTGAGOR COVENANTS AND ACREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and intercst on the idebtedness € idenoed by <] promissory pote at the
times and in the manner thesein provided.

2 That this mortgage will secure the Mortgagee for auy additional swns which may be adh wer] hercafter, 2t the option of the
Mortgagee, for the payent of tLaxes, or public assessuents, hazard fnsurance protios. repairs of other such purposes pursuant to the
pror hioes of this mortgage, and alo for any boans or advences that may brereafter e made by tine Mogsligagee to the Mostmazor wrler
the authority of Sex. 4333, 1962 Code of 1aus of South Caroling, as atwtrded, or sunlar statutes Lerd ol swens w0 advased shiall Lear
suterest at the swme rate of rates as that priaided in caid e unless otierwive agroed vpon b the partics and shall be parable st the
Jequand of the Mortgagee, unkess therwise provided in writicg.

3. That Mortgagor will keep the improvenwests on the mortgaged premises, whetber mow eanting of hereafter to be ervited, insurad
against boss by fire, windstorm and other hazerds in a sum not less than the balance duve bereursdor at any tine aid in 2 company of
voinpunies acceplable to the Mordgages, ard Mortgagor does bereby assign the polwy or plicies of insurance to the Mortgagee and
azrees that all such policies shall be beld by the Mortgagee should it so require and shall incdude Joss pavalle dares in favor

Mortzagee; and in the event of loss, Mortgagor will give immediste rotice thereof to the Mortgazgee by registerad mal arnl should the
Mortgazor al any time {21l to keep sanld premises insured or fail to pay the pramiums for such tnsurance, tlen the Mogagoe may cause
such improvemeats o be insured in the name of the Morigagor and reimbs
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urse iisel for the cost of swh bsuramme, with interest as g
hereimabove provided. e
2 4. That the Mortgagor will keep 2ll inprovernents upon the mortzaged premises in good repair, and should Mortracor fail to do g:
- so. the Mortgagce may, at its option, euter vpon said premises and make whatcver repairs are pevessary and dharge the exponises for such -
repairs to the mortgage debt and collkect the same under this mortgaze, with interest as hereinabove pronided. &

5. That the Mortcazee may at 2any time require the issuance and maintenance of insurance upon the life of auy person obligated ‘ L

i under the indebtedness secured bereby in 2 sum sufficient to pay the mortgage dedbt. with the Mortgigee as Leneficiary, and if the EEE

premiums are not otherwise paid, the Mortgagee may pay said premiwns axd any amount so pad Jhali Lexome a part of the mortgage

6. That Mortgagor agrees to pay 2l taxes ard other public assessmerts kvied against the meatgaged premises on or before the
due dates thereof and to exhibit the receipts therefor at the offices of the Morigaree inuncdiately upon payment, and should the Mort-
gagor faill to pay such taves and assesserds wken the same shall fall due, the Mozt

gagve nuy, at its option. pay the same amd harge
the amournts so pad to the mortzage debt and collet the same urder this montgage,

with interest 2s above provided.

7. That if this morteage secures a “construction Joan™, the Mortgazor agrees that the principal amount of the itdebtedness bereby

sexured shall be disbursed 2o the Mortgagor in periodic payments, as constrnstion progresses, in acvuedance with the terms and condi-
tioms of 1 Constraction Loan Agreement which is separately exec

uted but is 1nade a pant of this mortgage and incorporated berein by
reference.

$. That the Mortgaror will pot further encumber the premises above Jdescribad, without the prior consent of the Mortgagee, and
should the Mortzayor so encumber such premises. the Mortgazee may. at its option. Jdeciare the irdebtedness hereby secured to be
immediately due and payable ard may institute any proceedings nevessany to cellect «aid indbtedress

3 9. That should the Mosteagor alicnate the mortgaged premises by Cortract of Sale. Bond for Title, or Deed of Couveyance, and
: the within mortgage indebtedness is not paid in full, the Mortgagor of his Purchaser shall be required to file with the Association an
application for an assumption of the mortgage indeltedness, pay the reasonzble cost as roquired by the Assoviation for processing the
assumption. furnnsh the Association with a copy of the Contract of Sale. Bord for Title, or Dued of Cotneyance, ard have the interest
rate on the Joan balance existing at the time of trarsfer modified by increasing the interest rate on the <ail Yoan balance to the marxi-
mum rate per annum permitted to be charged at that time by applicable South Carolina law, or a kaser increase in interest rale as may
be determined by the Assodiation. The Association will notify the Mortzaror or his purchaser of the pew inderest rate and monthly pay-
ments. and will mail him 2 mew passbook. Should the Mortgagor, or bis Yurchasr, fal to conply with the provisions of the within
parazraph. the Mortgagee_ at its oplion. may declare the indebtedness hereby sexured to Le immediately due and payable and may
institute any proceedings pecessary to collect s2id indebtedness.

10. That should the Mortzagor faill to make payments of principal and interest as due on the promissory note and the same shall be
unpaid for a pericd of thirty (30) days. oc if there shoul be any failure to comply with and abide by any by-laws or the charter of
the Mortgagee, or any stipulations set out in this mortgage. the Mortgagee. at its option. may write to the Mortyagor at his last knoan
address giving him thaty (30) days in which to rectify the said defaudt and should the Mortgagor fail to rectify said default within the
said thirty days. the Mosigazee, may. at its option, intzease the interest rate on the Joan halure for the remaining term of the Joan or
for 2 ksser term to the mavimum rate per anrum permitted to be charged at that time by apphicalde South Carolina Jaw, or a Jesser i
rcrease rate as may be determined by the Association. The monthly paanents will be adpsted acxordingly. : :
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] - 1L That should the Mortzagor fail to make paynents of principal andl interest as doe on the promissony note and should any monthly
3 installment become past due for a period in excess of 15 days, the Mortzagee nmay collect 2 “Iate charze” not o exceed an amourt
equal to five (5% ) per centum of any such past due fostallmert in order to cover the eatra expense incident to the handling of such

delinquent payments. ‘
] : 12. That the Mortgagor herehy assigns to the Mortgaree, its successors arn] assigns. all the rents. issues. and profits accruing from
2 the mortgaged premiscs. retaining the right to colflect the same so long as the debt hereby secnrad is not in amears of pament. but :
any part of the principal indebtedness, or intetest, taxes, or fire insurance premiums, be past due ard unpaid. the Mortgagee :
3 may withoul notice or further proceedings take over the mortgaged premises, if they shall be occupied by a tenant or tepants. 2

collect sad rerts and profits and apply the same to the indebtedness herely secnred. withont Tabilit _ :
than the rents and profits actually collected, less the cost of collection. and any tenant is anthorized. upon request by Mortgagee. to
3 make all rental payments direct to the Mortgagee. without ability to the Mortragor. until notificd to the contrary by the Mortgazee: i 3
E and should said premises at the time of sich defanlt be occupied by the Mortzazor, the Mortgaree may apply to the Judee of the N 1

3 County Court or to any Judge of the Court of Common Pleas who shall be resident or prsiling in the county aforesaid for the appoint-

ment of a receiver with authority to take possession of said premiscs ars] collect such rents and profite, applying said rents, alter pay-

ing the cost of collection, to the mortgage debt without liability t» acvount for amything more than the rents and profits actually

v o account for anything more

"

13. That the Mortgagce. at its option, may require the Matgagor to pay to the Morstearce. on the first day of each month until the :
note securcd hereby is fully paid, the following sums in addition to the piymeats of principal and interest provided in said note: a sum :

equal to the premiums that will neat become due and payahle on policics of moitgage uaranly inmrae (if applicable), fire and other

harard insurance covering the mortgaged property. plus tates. and assessments nead due on the mortgaged pramises (all as estimated by

the Mortgagee) Jess all sums already paid therefor. divided by the number of months to elapse before oree month prios to the date when

preminms. taves, and asessiments will be due and payable, such sums to be hekl by Morteagee to pay sud preminms, tates and

special assessments. Should these payments exceed the amount of payments actually made by the Morteager for taxes, assessments. of

insurance preminms, the excess may be credited by the Moitzagee on subsenquent payments to be nuade by the Aorteagor: if, hawnever.

said sums shall he insufficient to make said payments when the same Ghall heeone due and payable. the Mostoagor shiall pay to the

| Moitgager any amounts nocessary to make up the deficiency. The Morteagor further agrees that at the end of ten vears from the date
hereof, Morteagee may, at its option. apply for rencwal of mortgage gnaranty or similar inwraree { if applicable) ¢overing the halance

then remaining duoe on the mortzage debt. and the Morteagor mav. 2t its option. pay the single preminm revpuiized for the remaining

vears of the term. or the Molgadoe iaay pay such premium and 244 the <ame 1o the morteace Jdt in which event the Morteazor shall

u repay to Mortgagee snuch premium payment. with intercst. ai the rate spevificd in said promisory pote. in eqqual monthly instaliments
over the remaining payment period.
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